Economics Syllabus of Theory Paper

Part A Introduction
Program: Honours/Research I Class: B.A. | Year:1V [ Session: 2024-25
Subject: Economics
1 | Course Code A4-ECON2T
2 | Course Title International Economics(Paper 2)
3 | Course Type Core Course T
4 | Pre-requisite (if To study this course, student must have the Major subject Economics in degree
any) COUTSE.
5 | Course Learning After completing this course-
t CLO ; : :
AIECOCR ) e Students will be able to understand the basic concepts and theoretical
knowledge of international trade and trade environment.

e Students will learn to analyse the principles of international trade.

e They will also we able to understand the concepts like- trade protection,
import export policy, exchange control, balance of payments in reference
of India.

e Students will also get acquainted with functions and methodologies of
international trade and financial institutions.

6 | Credit Value 06
7 | Total Marks Max. Marks: 30+70 | Min. Passing Marks:35

Part B- Content of the Course

Total No. of Lectures-Tutorials-Practical (in hours per week): 06 hours L-T-P: 03 hours

Unit

Topics No. of
Lectures

Introduction:

1.
2
3.
4

. Analytical Tools of International Trade Equilibrium-

International Economics -Meaning, Nature, Subject Matter and Importance
Similarities and Dissimilarities in Interregional and International Trade

Need for a Separate Theory of International Trade 13

4.1 Production Possibility Curve,
4.2 Offer Curve
4.3 Edgeworth Box Diagram

II

Theories of International Trade;
1.

2. Mill’s Reciprocal Demand Theory

3. Haberler's Opportunity Cost Theory

4,

5. Samuelson's Factor Price Equalisation Theory
6

. Stoppler-Samuelsson and Rybczynski Theorem- Factor Intensity Reversal

Recardian Comparative Cost Theory

Heckscher- Ohlin Theory 18




Terms of Trade, Rate of Exchange and Exchange Control:
1. Terms of Trade- Concept, Types and Factors Effecting Terms of Trade
. Meaning and Types of Foreign Exchange Rate

. Theories of Exchange Rate Determination

III 18

2
3
4. Exchange Control- Meaning, Objectives and Methods
5. Latest Provisions of Exchange Control in India

6. Foreign Exchange Management Act (FEMA)

Trade Policy and Balance of Payments:

1. Free Trade and Protection, Methods of Protection
IV 2. Dumping-Meaning, Objectives, Necessary Conditions and Effects 18
3. Balance of Trade and Balance of Payment- Meaning and Composition
4. Disequilibrium in Balance of Payments and Measures to Correct it
5. The Problem of International Liquidity, Special Drawing Rights
6. Evaluation of Recent Import and Export Policy of India

International Financial and Trade Organisations:
1. International Monetary Fund (IMF)
2. World Bank
3. World Trade Organisation (WTO)
4. South Asian Association for Regional Co-operation (SAARC)
5. G-20 and BRICS

6. New International Monetary System, Euro Currency

18

Keywords/Tags:
International Trade, Terms of Trade, Exchange Rate, Exchange Control, Free Trade, Protection, Balance of

Payments and Balance of Trade, International Liquidity, International Trade Institutions

Part C-Learning Resources

Text Books, Reference Books, Other resources

Suggested Readings:

Vaish M.C.,Singh Sudama, International Economics, Oxford and IBH Publishing.

JHINGAN M.L., International Economics, Vrinda Publications,New Delhi

SINHA.V.C, International Economics, SBPD publication, Agra

Gerber James, International Economics, Pearson India ,6thEdition 2014.

Gupta K. R. ,International Economics, Atlantic publishers.

Apple yard D. R and Field A J -International Economics ,8th Ed McGraw Hill, New Delhi,2014.
Krugman P. R. and Obstfeld M. (2009) - International Economics- Theory and Policy, 8th Ed, Pearson,
Dorling Kindersley (India) Pvt. Ltd, New Delhi

8. Salvatore, D (2008) - International Economics, 11th Ed, Wiley India, New Delhi

9. Francis Cherunilam, International Economics, Edition McGrow Hill,6th edition 2020

10. fagr, =Y. €., freer qouT staxigi srefermer, SBPD ufsasherd, SIRIT
11, TATHT & ST, ATULI TFTH, scientific publishers, 2018

12. YT T TAT, AT BT AT, SEHT AT AT, AR
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14, R TH. U, SATEIT T, 32T wahmer, 78 faeeft
15. =L Sttt vd fe sl sy s vd 3w, arfeer waq qfeashaT, ST

Suggested Platform web link:
1. https://ocw.mit.edu/courses/economics/

2. https://mea.gov.in/

Suggested equivalent online courses:

1. https://www.classcentral.com/course/swayam-international
2. https://nptel.ac.in/courses/109/104/109104035/

Part D-Assessment and Evaluation

Suggested Continuous Evaluation Methods:

Maximum Marks : 100 _
Continuous Comprehensive Evaluation (CCE) : 30 marks University Exam (UE) 70 marks

Internal Assessment : Class Test Assignment/Presentation

Continuous Comprehensive Total 30
Evaluation (CCE):30

External Assessment : Section(A) : Objective TypeQuestions

University Exam Section: 70 | Section (B) :Short Questions Total 70
Time : 03.00 Hours Section (C) :Long Questions

Any Remarks/ Suggestions:
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. Vaish M.C., Singh Sudama, International Economics, Oxford and IBH Publishing.
. JHINGAN M.L., International Economics, Vrinda Publications, New Delhi

. SINHA.V.C, International Economics, SBPD publication, Agra

10. Gerber James, International Economics, Pearson India ,6thEdition 2014,

11. Gupta K. R. ,International Economics, Atlantic publishers.

12. Apple yard D. R and Field A J -International Economics ,8th Ed McGraw Hill, New
Delhi,2014.

13. Krugman P. R. and Obstfeld M. (2009) - International Economics- Theory and Policy, 8th Ed,
Pearson, Dorling Kindersley (India) Pvt. Ltd, New Delhi

14. Salvatore, D (2008) - International Economics, 11th Ed, Wiley India, New Delhi

15. Francis Cherunilam, International Economics, Edition McGrow Hill,6th edition 2020
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